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Nifty spot closed 0.52% higher at 12100. Nifty opened gap down and remain 
sideways through out the session and closed near days high with minor loss. 
Index has surpassed its prior resistance zone which is bullish signal for short 
term trend. Going forward till index continue to hold above 12000-12040 zone, 
index can continue its upmove towards 12150-12230. 

 

Tata Motors reveals the name for its upcoming flagship SUV 
Tata Motors has christened its upcoming flagship SUV as Tata GRAVITAS, 
which is set to be launched in February 2020. The company said in a release 
on Tuesday that this is set to strengthen its SUV portfolio further. Being the 
second vehicle built on the OMEGA (Optimal Modular Efficient Global Ad-
vanced) Architecture, which is derived from Land Rover’s D8 platform, the 
GRAVITAS will set international level benchmarks in terms of performance, 
driveability and luxury, the company claimed.“We are elated to reveal the name 
of our latest SUV offering — the Tata GRAVITAS. With this, we are excited to 
offer to our customers, yet another state-of-the-art product. The GRAVITAS will 
up the ante in terms of luxury and performance and we are excited to launch 
this product to customers in February 2020,” said Mayank Pareek, President, 
Passenger Vehicle Business Unit, Tata Motors. (Source : Businessline) 
 
High prices to sustain cement companies' profits despite muted demand 
Despite lower demand, cement companies are expected to maintain their profit 
in the near future on the back of higher price and lower input cost.In last seven 
months of this fiscal cement prices have gone up substantially compared to last 
year's level.In the Mumbai and Hyderabad markets, cement prices were higher 
by 10-14 per cent and in Delhi it up by 20-25 per cent, despite a slight decline 
during the monsoon season. Sabyasachi Majumdar, Senior Vice President & 
Group Head, ICRA Ratings said easing of cost pressure owing to a decline in 
the input costs such as coal, pet coke and diesel prices along with higher ce-
ment prices is likely to support the profitability in the near term though revival of 
cement demand remains crucial. The domestic cement demand growth is ex-
pected to taper at about four per cent in this fiscal from a healthy growth of 13.3 
per cent logged in the previous financial year.Overall, in the first half of this fis-
cal, cement production was higher by a mere 0.7 per cent to 163.7 mtpa (162.5 
mtpa).The demand growth in June quarter was adversely impacted due to a 
slowdown in project execution on the back of general elections and labour un-
availability. (Source : Businessline) 
 
Ashok Leyland bags order from Tamil Nadu State Transport Undertakings 
for 1,750 buses 
Commercial vehicle manufacturer Ashok Leyland today announced that it has 
bagged an order for 1,750 buses from Tamil Nadu State Transport Undertaking 
(TN STU). This order comes closely on the back of orders received from vari-
ous state transport undertakings recently, the Hinduja Group company said in a 
press statement.“We are very happy to receive the confirmation of this order 
from TN STU. Our ability to bring value, combined with our superior technology 
and innovation will help us maintain our leadership position in buses in India,” 
Anuj Kathuria, COO, Ashok Leyland was quoted in the statement.The order 
comes as a shot in the arm for the company which is hit by the persistent slow-
down in the automobile sector. The company reported a 35 per cent decline in 
total vehicle sales at 9,857 units in October 2019 as against 15,149 units for the 
same month last year. Total medium and heavy commercial vehicles (M&HCV) 
sales declined 48 per cent to 5,126 units on a year-on-year basis in October. 
Consequently, the Chennai-based company announced that the firm would 
observe non-working days in plants at various locations ranging from 2-15 days 
in October. The move, the company said, was undertaken to align their produc-
tion in line with the company's sales amid a slowdown in sales. (Source : Busi-
nessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4526.4  4483.5  42.9  
DII 3999.3  3559.8  439.5  

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12100.7 63.0 0.5 

Nifty Future (Nov) 12121.0 45.8 0.4 

Nifty Future (Dec) 12168.0 47.7 0.4 

Bank Nifty 31876.0 157.6 0.5 

Nifty 100 12217.5 66.8 0.5 

Nifty 500 9816.0 53.1 0.5 

Nifty Midcap 17043.0 127.8 0.8 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 41020.6 199.3 0.5 
BSE-100 12183.5 69.9 0.6 

BSE-200 5053.8 28.9 0.6 

BSE-500 4420.7 23.3 0.5 

Mid Cap 14915.3 121.4 0.8 

Small Cap 13437.5 26.2 0.2 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  36109.7 154.4 0.4 

CAPITAL GOODS 17404.5 -192.6 -1.1 

REALTY 2123.6 -13.7 -0.6 
POWER 1914.2 -2.8 -0.2 
OIL & GAS 15202.6 157.9 1.1 
METAL 9699.2 87.3 0.9 
CD 24849.7 43.2 0.2 
AUTO 18351.8 220.5 1.2 
TECK 7414.8 34.0 0.5 
IT 14877.5 91.8 0.6 
FMCG 11818.1 55.1 0.5 
HEALTHCARE 13647.4 94.5 0.7 
VIX 14.6 -0.2 -1.5 
     
Exchange Advance Decline Unchg 

BSE 1225 1301 203 

NSE 927 892 125 
     

Volume Rs (in cr) % Chg 
NSE Cash 35216 -57.6 

NSE F&O 1208610 -13.1 
   

BSE Cash 2207 -14.1 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12080 12150 12230 
Support 12040 12000 11950 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK 68  5.1 8.1 

ULTRACEMCO 4235  121.8 3.0 

SBIN 344  8.1 2.4 

MARUTI 7294  169.4 2.4 

HINDALCO 203  4.3 2.2 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INFRATEL 225  -7.3 -3.2 

CIPLA 468  -10.6 -2.2 

LT 1336  -27.5 -2.0 

ICICIBANK 506  -5.2 -1.0 

ITC 247  -2.2 -0.9 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3153.6 13.1 0.4 
DOW 28164.0 42.3 0.2 

NASDAQ 8705.2 57.2 0.7 

FTSE 7429.8 26.6 0.4 

DAX 13287.1 50.7 0.4 

CAC 5926.8 -2.8 0.0 

NIKKEI 23456.5 18.7 0.1 

Hangseng 26970.0 16.0 0.1 

Straits Times 3206.9 -8.6 -0.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 63.4 0.7 1.0 
ICICI Bank 14.2 0.2 1.4 
Infosys 9.8 0.1 1.3 
Tata Motors 11.6 0.3 2.4 
Wipro 3.7 0.0 1.1 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

IIFL Securities 60,00,000 BUY Abakkus Growth Fund I 24.00 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37525.0 -193.0 -0.5 
Silver Rs 44040.0 -395.0 -0.9 
Crude (Brent)  $ 63.9 -0.2 -0.3 

Crude Oil (WTI) $ 57.9 -0.2 -0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.3 0.0 0.0 

USD/INR 71.2 0.0 0.0 
EURO/INR 78.4 0.0 0.1 
USD/YEN 109.5 -0.1 -0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals 

Growth may have slowed, but there’s no recession, says Nirmala Sithara-
man 
Braving Opposition attacks that the economy is “slipping into recession,” Fi-
nance Minister Nirmala Sitharman said in the Rajya Sabha on Wednesday that 
there is no recession but admitted that the growth “may have come down”.The 
Opposition walked out the stating that the concerns raised by them were ig-
nored by the Finance Minister in her reply. Replying to the four-hour-long dis-
cussion on the state of economy, Sitharaman said: “Economic growth may have 
slowed down, but there is no recession.” She said indicators such as foreign 
exchange reserves, domestic supply, consumption and management of inflation 
are much better than it were during the UPA regime.“FDI inflows in 2009-14 
were $189.5 billion and they were $283.9 billion under BJP rule in the following 
five years. The foreign exchange reserves rose to $412.6 billion from $304.2 
billion in UPA-II,” she said.The Finance Minister said recognition of the prob-
lems, recapitalisation, resolution of the problems and reforms have helped the 
banking sector. Measures such as merger of banks were part of the banking 
reforms, she said. (Source: Businessline) 

China’s economy slows for seventh month, early indicators show 
The earliest-available indicators of China's economic performance point to a 
continued slowdown in November.Economic growth was already the slowest in 
almost three decades in the third quarter, and the Bloomberg Economics gauge 
aggregating the earliest data from financial markets and businesses shows that 
continuing, with a worsening picture for trade, sales manager sentiment, and 
factory prices.While tensions with the United States (US) have eased since the 
two sides announced talks toward a so-called phase one deal last month, a 
leading indicator for trade flows in Asia, South Korean exports, still contracted 
almost 10 per cent in the first 20 days of November. That is an improvement 
from Septembers worst result in a decade, but it indicates that high-technology 
trade across the region is still struggling as the Christmas shopping season 
approaches. Profits at Chinese industrial firms fell the most on record in Octo-
ber, dropping 9.9 per cent from a year ago, data from the National Bureau of 
Statistics showed Wednesday. The decline in prices at the factory gate is one of 
the factors undercutting those profits and is expected to continue in November, 
according to a Bloomberg tracker of producer prices. (Source :Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
25-Nov-2019 26-Nov-2019 27-Nov-2019 28-Nov-2019 29-Nov-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–  US GDPQ3 Data 

 
 

US–  
 

US–   
 

02-Dec-2019 03-Dec-2019 04-Dec-2019 05-Dec-2019 06-Dec-2019 

RESULTS— RESULTS–  RESULTS–  

Coal India  

RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

09-Dec-2019 10-Dec-2019 11-Dec-2019 12-Dec-2019 13-Dec-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  

 

Economic Indicators–  

 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

Economic Indicators–   

 

Economic Indicators–  

Nikkei Markit Manufac-
turing PMI 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  
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